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&DUL�DPLFL� 

(FFR�OH�QRWL]LH�GHO�QRVWUR�YLOODJJLR�LQ�SLHQR�FRQILQDPHQWR� 

&RQ�TXHVWR�SLFFROR�GLDULR��HFFR�FRPH�OD�YLWD�q�D�&KDUDQWRQQD\� 

&KHUV�DPLV�� 

9RLFL�SRXU�YRXV��GHV�QRXYHOOHV�GH�QRWUH�YLOODJH�HQ�SOHLQ�FRQILQHPHQW��1RXV�YRXV�UHWUDoRQV�
j�WUDYHUV�FH�SHWLW�MRXUQDO��OD�YLH�TXL�V¶RUJDQLVH�j�&KDUDQWRQQD\�������������������������������� 

,O����0DJJLR�4XHVW
DQQR��OH�PXJXHW���FKH�YLHQH�RIIHUWR�
SHU�WUDGL]LRQH�D�OH�QRVWUH�PDPPH��OH�QRVWUH�QRQQH�HW�L�
QRVWUL�FRQLXJL�SHU�DXJXUDUH�D�ORUR�IRUWXQD�q�IHOLFLWD��q�JLD�
ILRULWR��)RUWXQDWDPHQWH��LO��PXJXHW��QRQ�FRQRVFH�LO�FRUR�
QDYLUXV�� 

/H��HU�PDL��&HWWH�DQQpH�OH�PXJXHW��TXH�O¶RQ�RIIUH�j�QRV�PD�
PDQV��QRV�PDPLHV�HW�QRV�FRQMRLQWHV��SRXU�OHXU�DSSRUWHU�GX�
ERQKHXU��D�IOHXUL ���+HXUHXVHPHQW�OH��PXJXHW�QH�FRQQDLW�SDV�
OH�FRURQDYLUXV � 

&DUR�*LRYDQQL��FDUL�DPLFL�GL�7DYDJQDVFR 
,O�YRVWUR�PHVVDJJLR�FL�KD�WRFFDWR�PDOWR�H�FL�KD�DQFKH�FRPPRVVR��,Q�TXHVWL�PRPHQWL�GLIILFLOL�FKH�VWLDPR�
DWWUDYHUVDQGR��q�FRQIRUWDQWH�VDSHUH�FKH�L�QRVWUL��JHPHOOL��LWDOLDQL��SHQVDQR�D�QRL��,OFRQILQDPHQWR�q�XQ�SH�
ULRGR�FRPSOLFDWR�GD�JHVWLUH�VLD�SHU�LO�FRPXQH�FKH�SHU�RJQL�VLQJROR�LQGLYLGXR��6SHUR�FKH�QRQ�VL�GHEEDQR�
GHSORUDUH�WURSSL�FDVL�PDODWL�R�JUDYL�LQ�7DYDJQDVFR��'D�SDUWH�QRVWUD��VLDPR�VWDWL�UHODWLYDPHQWH�ULVSDUPLDWL���
XQ�VROR�FDVR�JUDYH�HW�DOFXQL�PDODWL�LQ�YLD�GL�JXDULJLRQH��1DWKDOLH�H�)DELHQ�VWDQQR�PLJOLRUDQGR�������4XHVWR�
FDOYDULR�DYUj�LQGXEELDPHQWH�LO�PHULWR�GL�SRUWDUFL�D�ULIOHWWHUH�VXL�QRVWUL�VWLOL�GL�YLWD��VXO�ODYRUR��VXL�FRQVXPL�H�
D�ULIRFDOL]]DUFL�VXOO
HVVHQ]LDOH��&RPH�YRL��VSHULDPR�GL�XVFLUH�GD�TXHVWD�FULVL�PROWR�UDSLGHPHQWH��GL�LQL]LDUH�
XQD�QXRYD�YLWD�HW�GL�SUHYHGHUH�IXWXUL�LQFRQWUL�IHVWRVL�H�DPLFKHYROL�WUD�L�QRVWUL�GXH�YLOODJJL�� 

3HQVLDPR�WDQWLVVLPR�D�YRL��9L�DEEUDFFLDPR�IUDWHUQDPHQWH� 

 
&KHU�*LRYDQQL��FKHUV�DPLV�GH�7DYDJQDVFR 
9RWUH�PHVVDJH�QRXV�D�EHDXFRXS�WRXFKpV�HW�PrPH�pPXV� 
'DQV�FHV�PRPHQWV�GLIILFLOHV�TXH�QRXV�WUDYHUVRQV�FKDFXQ�GH�QRWUH�F{Wp��F¶HVW�UpFRQIRUWDQW�GH�VDYRLU�TXH�QRV�
© MXPHDX[ ª�LWDOLHQV�SHQVHQW�j�QRXV� 
/H�FRQILQHPHQW�HVW�XQH�SpULRGH�FRPSOLTXpH�j�JpUHU�WDQW�SRXU�OD�FRPPXQH�TXH�SRXU�FKDFXQ�LQGLYLGXHOOHPHQW��-¶HV�
SqUH�TXH�YRXV�Q¶DYH]�SDV�j�GpSORUHU�WURS�GH�PDODGHV��QL�GH�FDV�JUDYHV�j�7DYDJQDVFR��'H�QRWUH�F{Wp�QRXV�DYRQV�
pWp�UHODWLYHPHQW�pSDUJQpV ��XQ�VHXO�FDV�JUDYH�HW�GHV�PDODGHV�HQ�YRLH�GH�JXpULVRQ��1DWKDOLH�HW�)DELHQ�YRQW�
PLHX[ ����� 
&HWWH�pSUHXYH�DXUD�VDQV�GRXWH�OH�PpULWH�GH�QRXV�DPHQHU�j�UpIOpFKLU�VXU�QRV�PRGHV�GH�YLH��GH�WUDYDLO��GH�FRQVRP�
PDWLRQ�HW�GH�QRXV�UHFHQWUHU�VXU�O¶HVVHQWLHO� 
 &RPPH�YRXV��QRXV�HVSpURQV�WUqV�YLWH�VRUWLU�GH�FHWWH�FULVH��UHSUHQGUH�XQH�QRXYHOOH�YLH�SRXU�HQYLVDJHU�GH�SUR�
FKDLQHV�UHQFRQWUHV�IHVWLYHV�HW�DPLFDOHV�HQWUH�QRV�GHX[�YLOODJHV�  
7RXWHV�QRV�SHQVpHV�YRQW�YHUV�YRXV��1RXV�YRXV�HPEUDVVRQV�IUDWHUQHOOHPHQW� 

           3LHUUH-/RXLV�2UHOOH��-��0DLUH 



-80¶,1)2�1��� 

 

%DQGLHUD�ELDQFD 

3HU�VROLGDULHWD�FRQ�LO�SHUVRQDOH�RVSHGDOLHUR��JOL�DELWDQWH�GL�&KDUDQWRQQD\�KDQQR�SRVWR�XQH�EDQGLHUD�ELDQFD�VXO�
ORUR�DELWD]LRQH� 

'UDSHDX�EODQF  

3RXU�WRXV��OHV�SHUVRQQHOV�VRLJQDQWV�FHUWDLQV�RQW�FKRLVL�GH�PRQWUHU�OHXU�VROLGDULWp�DYHF�OD�SRVH�G¶XQ�GUDSHDX�
EODQF �VXU�OHXU�SURSULpWp� 

$SSODXVL 

$OWUL�KDQQR�VFHOWR�GL�GLPRVWUDUH�OD�ORUR�VROLGDULHWD�FRQ�GHL�DSSODXVL�DOOH�RUH�����4XHVWR�DQFKH�SHU�ULWURYDUH�XQ�PR�
PHQWR�GL�YLWD�VRFLDOH�� 

(W�DSSODXGLVVHPHQWV  

'¶DXWUHV�RQW�FKRLVL�GH�VH�UHWURXYHU�j���K��GDQV�FHUWDLQV�TXDUWLHUV��SRXU�XQH�VpDQFH�G¶DSSODXGLVVHPHQW���8QH�PD�
QLqUH�DXVVL�GH�UHWURXYHU�XQ�SHWLW�PRPHQW�GH�YLH�VRFLDOH�� 

8Q�PRGR�SHU�PRVWUDUH�OD�ORUR�DPPLUD]LRQH�SHU�OH�ORUR�PLVVLRQL�FKH�OL�HVSRQJRQR�DO�SHULFROR�GHO�&RYLG���� 

8QH�PDQLqUH�GH�WpPRLJQHU�OHXU�DGPLUDWLRQ��SRXU�OHXUV�PLVVLRQV�TXL�OHV�H[SRVHQW�DX�GDQJHU�GX�&RYLG���� 

,O�JLDUGLQR�/H�SLDQWDJLRQL�QHL�JLDU�

GLQL�SHUPHWWRQR�GL�DYHUH�XQ
RFFX�

SD]LRQH�H�WUDVFRUUHUH�TXDOFKH�RUD�

IXRUL� 

 
/H�MDUGLQ�/HV�SODQWDWLRQV�DX�MDUGLQ��
SHUPHWWHQW�G¶DYRLU�XQH�RFFXSDWLRQ�
HW�GH��SDVVHU�XQ�PRPHQW�GHKRUV� 
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8QD�HOOHWD�GDO�FRQVLJOLR�FRPXQDOH�FKLDPD�

RJQL�VHWWLPDQD�OH�SHUVRQH�DQ]LDQH�R�IUDJLOL��

SHU�VWDELOLUH�XQ�FROOHJDPHQWR�H�SUHQGHUH�

GH�QRWL]LH��H�IDUH�OD�VSHVD�VH�QHFHVVDULR� 
8QH�pOXH�GX�FRQVHLO�0XQLFLSDO�DSSHOOH�
FKDTXH�VHPDLQH�OHV�SHUVRQQHV�kJpHV�
RX�IUDJLOHV��SRXU�pWDEOLU�XQ�OLHQ��SUHQGUH�
GHV�QRXYHOOHV��(W�IDLUH�GHV�FRXUVHV�VL�
EHVRLQ 

,�ODYRUL���$OFXQL�FHUFDQR�RFFXSD]LRQL��H�VL�LPEDUFDQR�LQ�PXUDWXUD��

IHUUR�EDWWXWR��ULSDUD]LRQL�DXWR������� 
 

/HV�WUDYDX[ 

&HUWDLQV�FKHUFKHQW�GHV�RFFXSDWLRQV��HW�VH�ODQFHQW�GDQV�GHV�
FKDQWLHUV�GH�PDoRQQHULH��GH�IHUURQQHULH��GH�UpSDUDWLRQV�DXWR�
PRELOHV��� 

/D�FXFLQD�/H�ULFHWWH�VRQR�

WDQWH��H�SXUWURSSR��QRQ�F
q�SL��

IDULQD�QHL�QDJR]L� 

 
/D��FXLVLQH��/HV�UHFHWWHV�GH�
JkWHDX[�VRQW�QRPEUHXVHV��
HW�G¶DLOOHXUV�LO�Q¶\�D�SOXV�GH�
IDULQH�GDQV�OHV�PDJDVLQV � 

6LDPR�DQFKH�XQ�SR
�LQ�
,WDOLD�� 

 

&KH]�QRXV�DXVVL�RQ�HVW�XQ�
SHX�HQ�,WDOLH��� 

/H�VFXROH�FKLXVH��VSHVVR�VRQR�L�JHQLWRUL�D�SUHQGHUH�LO�VRSUDYYHQWR��1RQ�q�IDFLOH�

HVVHUH�XQ�JHQLWRUH�HW�XQ�LQVHJQDQWH��3HU�IRUWXQD��F
q�LQWHUQHW��,Q�)UDQFLD��LO����PDJ�

JLR��OD�VFXROD�ULFRPLQFHUj�GL�QXRYR��VH�L�JHQLWRUL�OR�GHVLGHUDQR� 
 

/HV�pFROHV�IHUPpHV��FH�VRQW�VRXYHQW�OHV�SDUHQWV�TXL�RQW�SULV�OH�UHODLV��3DV�
IDFLOH�G
rWUH�HQVHLJQDQW�HW�SDUHQW��+HXUHXVHPHQW�LQWHUQHW�HVW�Oj��(Q�)UDQFH�
OH���������O
pFROH�UHSUHQGUD�VL�OHV�SDUHQWV�OH�VRXKDLWHQW�� 
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8Q
LQL]LDWLYD�FROOHWWLYD�SHU�OD�FRQIH]LRQH�GHOOH�PDVFKHUH� 

q�VWDWD�ODQFLDWD�XQD�FKLDPDWD�SHU�FXFLUH�PDVFKHUH��SRLFKp�SRWUHEEHUR�
GLYHQWDUH�HVVHQ]LDOL�QHOOH�SURVVLPH�VHWWLPDQH� 

8QH�LQLWLDWLYH�FROOHFWLYH��DYHF�OD�FRQIHFWLRQ�GH�PDVTXH� 

8Q�DSSHO�D�pWp�ODQFp�SRXU�FRXGUH�GHV�PDVTXHV��SXLVTXH�FHOXL-FL�
ULVTXH�GH�GHYHQLU�XQ�REMHW�LQGLVSHQVDEOH�GDQV�OHV�VHPDLQHV�j�YHQLU�� 

/
DOEHUR�GHO�*HPHOODJJLR 

(�EHOOLVVLPR��&UHVFH�FRPH�OD�QRVWUD�DPLFL]LD��DQFRUDWD�SHU�
VHPSUH�VXOOD�QRVWUD�WHUUD� 

/¶DUEUH�GX�-XPHODJH� 

,O�HVW�EHDX��LO�JUDQGLW�FRPPH�QRWUH�DPLWLp��TXL�D�MDPDLV�V¶HVW�HQUD�
FLQpH�VXU�QRV�WHUUHV�� 

9L�SHQVLDPR�WDQWLVVLPR�LQ�TXHVWL�WHPSL�GLIILFLOL��SRUWDWHYL�EHQH�
DVSHWWDQGR�LO�SLDFHUH�GL�ULYHGHUFL�DO�SL��SUHVWR� 

1RXV�SHQVRQV�WUqV�IRUWV�j�YRXV�HQ�FHV�WHPSV�GLIILFLOHV��SRU�
WH]�YRXV�ELHQ�HW�DX�SODLVLU�GH�VH�UHYRLU�ELHQW{W � 


